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MARK J. SALADINO
TREASURER AND TAX COLLECTOR

October 20, 2003

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

APPROVAL OF THE FINANCING BY THE CALIFORNIA
STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY TO BENEFIT

THE LOS ANGELES JEWISH HOME FOR THE AGING
(THIRD DISTRICT) (3-VOTES)

IT IS RECOMMENDED THAT YOUR BOARD:

1.

	

Adopt a Resolution approving the financing by the California Statewide
Communities Development Authority on behalf of The Los Angeles Jewish
Home for the Aging.

2.

	

Ratify a Tax Equity and Fiscal Responsibility Act (TEFRA) Hearing.

The California Statewide Communities Development Authority (CSCDA) has requested
our assistance to facilitate a tax-exempt financing not to exceed $85 million on behalf of
The Los Angeles Jewish Home for the Aging (Applicant). In order for the CSCDA to
complete their financing, the County must hold a TEFRA hearing and the Board must
approve the financing to meet certain legal requirements-

The Applicant, a nonprofit public benefit organization, will use the proceeds of the bonds
to refund existing debt on the 96-bed Goldenberg-Ziman Special Care Center which
provides dementia care and hospice services, and to construct a new 249-bed facility
consisting of 10 acute psychiatric hospital beds and 239 skilled nursing beds. The
Goldenberg-Ziman Special Care Center is located at 18855 Victory Boulevard and the
new 249 bed facility will be constructed on property located at 7150 Tampa Avenue.
Both campuses are located in the City of Los Angeles.










